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Poorest Young: τ PY,0
Rich Young:      0, 0





Voting on Intragenerational Transfers and Social Security











High τ Low τ
High σ Low σ
;	 !















σ ∗ >0,τ ∗ =0
σ ∗ >0,τ ∗ >0
















 1 <3 *I+
M!N E



















 ,, F,, V











K 3	 + .	 I#












M"N  $,B,  , / *788<+ JA 

 $% ( /	
 /

	   
  E            





 V,  F, /.
 *7889+ JA ' 4 / 

	 .
K + - 7	 *
	




C  , , D

  ,, 











	  ?%K  1
 7	  8		
 9
1,











M8N  , *7888+ J$% / /	
 /	


























 F,  , A





















M73N  A,2,  /,B, 
	% *78<7+ JA 
 $% ( %
/
 ( K .	  
 *
	< 8* " + ,
M7IN 



















K E ',, Y5775,












?% % 4 /K .	  *
	
 /7 * ! + 












M78N   V,?,/ *7855+ J












 (  F












M!!N /% V,A, *7858+ J


















 , *788#+ JA 

 $% ( /	
 /	
K E
?=
  Y3!5!,
I8